ACH FAQ

(Automated Clearing House Frequently Asked Questions)
What is an ACH transfer?
An ACH (Automated Clearing House) transfer is an electronic fund transfer from bank to bank. Many companies
use it for direct deposit and online bill payment.
What are the benefits of an ACH transfer?
ACH transfers are faster, safer, and more efficient than check payments. Check payments may be delayed in the
mail, misplaced in a school office, or deposited in an incorrect bank account.
Is ACH safe?
Yes! In fact, it is now safer than checks. With depositing of checks via apps, banks are seeing an increase in
fraud. The ACH transfer transaction is made with only your account and routing information and deposits money
in your account with the information you provide, so there is virtually no chance of fraud.
How long does an ACH transfer take?
Once the ACH transfer is initiated, it will take 3-4 days to be available in your bank account. Milk Means More
will notify you when we initiate payment to allow you to monitor your bank account.
What do I need to provide to receive grant funds via ACH transfer?
If you elect to receive payment via ACH transfer, we will send a secure link to the email address provided
requesting routing number and bank account number.
Where do I find the information needed to
receive grant funds via ACH transfer?
You can find your banks routing and
account number at the bottom of a check.
Routing numbers can also be found on your
bank’s website, and account numbers are
found after logging into the online banking
account. When grant funds are deposited
into a school district bank account, please
work with school administration and/
or school business official to assist you in
finding these numbers, or they can submit
banking information on your behalf.
Can I receive a check?
Yes! Grants can still be dispersed in the form of a check if you prefer. After winning teams are selected, we will
send a link that will allow you to select payment type (ACH or check) and collect the necessary information to
process your awarded funding.
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